TownsHip O BaLbwiN

10 Community Park Drive
Pittsburgh, PA 15234

MINUTES of the Pre-Agenda Meeting of the Township Commissioners
Monday, February 27, 2017
7:00 p.m.

Roll Call:
Commissioner Frisoli brought the meeting to order at 7:00 pm.

Roll call found commissioners Allen, Frisoli, Paravati, & Schuler present. Commissioner Susan Snyder was absent.
Also present were Township Manager Rob Zahorchak, Solicitor Tom McDermott, and Engineer Glenn Jonnet.

Points of Discussion:

Lorrie Henderson and Gerri Steigerwald from Huntington Bank briefed the board on the performance of the police
pension fund. Year over year earnings were improved and the pair did not recommend any changes to the
investment plan. It will be hard to replicate the bond returns realized by several well performing municipal bonds
since these are becoming very costly to purchase. Our current batch of municipal bonds will mature in the coming
year and Huntington will look to balance their maturation with other stable investment options.

Commissioner Allen asked what the fund’s total yield was for the year. Ms. Henderson replied it was 2.30 % which
is on par with the overall S&P 500. Ms. Henderson also stated she expects that any Federal Reserve interest rate
increase will be minimal, but it’s worth watching because our portfolio contains some utilities which pay large
dividends to shareholders. As rates rise, these dividends may taper off and we’ll look to move into more
predictable investments like bonds or notes.

Ms. Henderson also updated the board of Huntington’s change from Investment ScoreCard to Invest Edge. This is
a third party group that calculates overall fund performance. Huntington was unhappy with Investment
ScoreCard’s response and this change was in their clients best interest.

In closing, Ms. Steigerwald and Ms. Henderson both stated that the next 6-12 months of the incoming presidential
administration could create some uncertainty in the entire market. Their plan is to cautiously wait and see

because our investments are long term and any knee jerk reaction will only have negative long term effects.

The pair left the meeting at 7:45pm.

Commissioner Schuler asked the manager how many participants are currently drawing a pension. The manager
responded that there are three participants. Together they receive around $8,100 in benefits per month.

The board addressed the balance of the agenda.



Commissioner Frisoli briefed the board on her attendance at a meeting along with the manager, engineer, and
representatives from Allegheny County regarding the entranceway canopy. Mr. Jonnet will revise the bid
specifications and we will solidify pricing with prior bidders.

Manager’s Report: Newsletter mid-April, Meet n’ Greet on June 17, noon-3.

The manager presented a resolution to authorize the township to participate in the SHACOG solid waste contract.
Mr. Allen motioned to approve the resolution, seconded by Schuler.

The manager updated the board on the status of the military banners. The application is now live on the website.
He asked if the commissioners could help spread the word to interested applicants. It can also be included in the
newsletter which will be distributed in mid-April.

Commissioner Frisoli asked if the community meet n’ greet could be on Saturday, June 17 from noon until 3pm.

Solicitor’s Report: The solicitor gave his report. Mr. McDermott updated the board on Allegheny County’s draft
stormwater ordinance. He advises we wait until their ordinance is passed and we will adjust and update our
ordinance accordingly. There is a six month update period built into the County’s ordinance that allows us to
match their requirements without being in violation.

Engineer’s Report:

Mr. Jonnet informed the board that the Dollar General grading permit for waterproofing work is
proceeding according to specification. The rock wall cut was performed to his satisfaction. He expects project
completion by early March.

Glenn reviewed the letter sent to PWSA regarding the senior living facility being constructed on Midland
Avenue. The purpose of the letter was to clarify PWSA’s responsibility in completing the flow module under the
1927 Z Agreement. Baldwin Township is not responsible for any work under this development. We await a
response from either PWSA or the project developer.

There being no further business, the meeting adjourned through unanimous consent.

Rob Zahorchak
Township of Baldwin



